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Thank you for allowing me to help you to open a bank account for your Contract Business Trust.
Opening a bank account for a Business Trust has become more difficult since 9/11, the Patriot
Act and Homeland Security restrictions. Add to that, many bankers don’t understand Business
Trusts, or their systems will not allow them to process new accounts for Business Trusts. My
Wells Fargo contact has assisted me by streamlining the information required for you to open an
account for your Business Trust at your local Wells Fargo.

When you go to the bank, say you want to open an account for your Trust. Don’t say Business
Trust. The “business” of the Trust is to preserve, protect and grow the assets of the Trust. The
account will be in the name of the Contract Business Trust with the Contract Business Trust’s
EIN. The Abstract of Trust provided with your Trust and the EIN are typically all Wells Fargo
needs to open this account. They may complete a Certification of Trustee form and statement of
Entity Ownership as well. On that form, your Trust will be identified as an Unincorporated
Association and you are identified as Key Executive, Executive Trustee.

You will have to provide your Social Security card and Driver’s License/Passport. Even though
this account is in the name of the Business Trust, all banks must identify the signers on all
accounts.

If they ask what this account is for, tell them it is part of your estate planning program.

Many Personal Bankers are not familiar with Trusts, so call ahead and make an appointment
with the Manager or Regional Private Banker. 

It is not absolutely necessary to have your bank account opened before the RV. It may make
your exchange appointment a little easier. If your account is opened, but subsequently closed,
don’t worry about it, as your information will still be in Wells Fargo’s system. When you do go
in for your exchange appointment, you and your Trust will be welcomed.

Following is a separate page you can show the banker if you like. 



This is what you need to ask for:

1. An account that waives or minimizes monthly service fees. 

2. This should be a non-interest bearing checking account. It should not be necessary to sign
a waiver. 

3. Your checks must have the phrase “Acting Strictly in the Capacity of Trustee” above the
signature line. Your checks should have the Name and Address of the Trust at the upper left,
you can add your names as Trustees, if you like. DO NOT order checks yet. 

4. You will receive a check/debit card with your name(s) only (not the name of the
Trust) providing online access.

5. Use the Trust’s address for this account.

6. You will need written wiring instructions, on Wells Fargo bank letterhead, signed by a
Wells Fargo bank officer. The example below is ideal; however, they may give you a generic
letter.

The following information will provide incoming wiring instructions for <<Trust
Name>>,
<<Trustee Name(s)>>, Trustee. Please send all wires to:

<<Trust Name>>
<<Trustee Name(s)>>, Trustee(s)
<<Trust Address>>
Wells Fargo Bank
<<Address>>
Account #  
Routing/ABA #  

If they give you a generic letter, affix a label with your account information to the letter.

You will be required to provide:
1. Full Legal Name of all Trustees
2. Dates of Birth
3. Addresses
4. Phone numbers and email addresses
5. Social Security number
6. Driver’s Licenses or Passports with issue date and expiration date
7. Employers & job titles (or retired)
8. An opening deposit of $100 for checking.


